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1. General information 
 

Mitr Phol Sugar Corporation Limited, referred to as "Mitr Phol,"  acknowledges the significant role that taxation 

plays in fostering sustainable development. Aligned with our overarching vision, which aspires to become a global 

leader in sugar and bio-based industries, we endeavor to blend our comprehensive agribusiness framework with 

cutting- edge technology and proficient management to generate value that enhances the quality of life within 

society. Mitr Phol remains steadfast in its commitment to conducting business with a keen awareness of social and 

environmental obligations, consistently striving to empower both the economy and communities. 

 

At Mitr Phol, our core commitment rests on the guiding principle of "Grow Together,"  which underscores the 

importance of fostering social and environmental progress in conjunction with our business advancement. 

Furthermore, we diligently adhere to a tax policy that closely adheres to the guidelines set forth by the Thai Revenue 

Department. 

 

In 2021 - 2022, regarding to annual financial statement, the revenue from the contracts with customers of Mitr 

Phol are THB 14,566,960,808 and 18,468,009,9901, repectively. The profit before income tax are THB         

1,803,978,748 and 4,372,138,0322 , repectively. Mitr Phol is in tax overpaid (refund) position, therefore, it is no 

income tax expense paid for the year of 2021 and 2022. 
 

2. Corporate Income Tax Computation of Mitr Phol Sugar Corporation Limited (separate financial 

statements) for the year ended 31 December 2021 and 2022 

    2022 2021 

Financial statement     

Income from the business   18,468,009,990          14,566,960,808  
Other income   9,084,589,696            7,095,507,263  

Total income   27,552,599,686       21,662,468,071  

    

Expense (cost of goods and services)   17,344,891,523          14,203,811,201  

Other expense   3,472,732,073            3,335,946,447  

Total expense   20,817,623,596       17,539,757,648  

    

Profit from operating activities   6,734,976,090            4,122,710,423  

Financial cost  (2,362,838,058)  (2,318,731,675)  
    

Profit before income tax   4,372,138,032         1,803,978,748  

(Expense) Income for corporate income tax 171,597,770 (282,760,746) 

Net accounting profit for the year  4,543,735,802 1,521,218,002 

    

Corporate income tax filing (P.N.D. 50)    

Net taxable profit (loss) for the year  (1,148,586,486) 1,016,514,190 

Loss carried forward  1,015,909,582 1,811,844,271  
 
  

   

    

 
 
1 Income from the business according to the financial statement for the year of 2021 - 2022 
2 Profit before income tax according to the financial statement for the year of 2021 - 2022 
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Corporate income tax     

Expense corporate income tax  14,131,308 7,508,103 

Withholding tax deduct at source  73,847,465 68,463,716 

Corporate income tax payable / (overpaid) (59,716,157) (60,955,613) 

 

Detail of the corporate income tax computation of Mitr Phol Sugar Corporation Limited (separate 

financial statements) from accounting profit (loss) to taxable profit (loss) for the year of 2021 - 2022 

 

A. Corporate income tax 

 

The Company set up corporate income tax in the year of 2021 - 2022’s accounting books which was recorded as 

an expense for normal business. However, this expense should be non-deductible expense for tax computation. As 

a result, the corporate income tax should be added back for tax purpose. 

 

B. Entertainment expenses 

 

Entertainment expenses shall be deductible in the computation of net profit for tax purposes if they comply with 

the rules prescribed by the Revenue Department under Ministerial Regulation No.143.  Deductible entertainment 

expenses shall include costs of articles given to persons who are entertained or to whom services are rendered not 

exceeding THB 2,000 per person on each occasion of entertainment or rendering of services.  

 

However, the deduction for entertainment expenses shall be allowed in the amount actually expended but in total 

shall not exceed 0.3 percent of the amount of gross revenues or gross sales included in the computation of net 

profit for the accounting period, or of the amount of paid up capital as at the closing date of the accounting 

period, whichever is greater, provided that the expenses to be deducted shall not exceed THB 10,000,000. 

 

In 2021 - 2022, Mitr Phol’s total revenue for tax purposes for both years were THB 21,662,468,071  and 

27,552,599,686 3.  

 

Considering the paid-up capital as of 31 December 2022 was THB 4,598,000,0004. Accordingly, the maximum 

amount of entertainment expense which is deductible for tax purposes cannot exceed THB 10,000,000. As a 

result, Mitr Phol’s entertainment expenses to be deducted shall be capped at THB 10,000,000. 

 

Mitr Phol’s entertainment expense for the year of 2021 - 2022 are not exceeding the maximum amount of 

entertainment expense, but the entertainment expense for 2021 - 2022 should be non-deductible expense for tax 

computation because they are exceeding THB 2,000 per person on each occasion of entertainment and no 

evidence support for such expenses. 

 

 

 

 
 
3 Total income from financial statement for the year of 2021 - 2022 
4 P.N.D. 50 for the year of 2022 
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C. Provision expenses 

 

Section 65 Ter (1) of the TRC prohibits deductions for expenses which are in a nature of reserve or provision. 

Accordingly, all reserves or provisions of any kind must be treated as a non-deductible expense for tax purposes.  

When such reserves or provisions are reversed or the actual payments are made, the reversed provisions or paying 

amounts should be deductible for tax purposes. 

 

Mitr Phol set up the provision for bad debt in the year of 2021 - 2022’s accounting books which was recorded as 

an expense for normal business. In this year, the provision should be treated as a non-deductible expense for tax 

purposes.  

 

D. Expenses not related to the Company's business purposes 

 

Section 65 ter (3) and (13) of the TRC prohibits a company to claim a CIT deduction for any expenses paid for 

personal or private purposes, private gift, and expenses that are not for business purposes. In the year of 2021 - 

2022 should be treated as non-deductible expenses. 

 

E. Tax overpaid for the year of 2022 

 

Mitr Phol is in tax overpaid (refund) position, therefore, it is no income tax expense paid for the year of 2021 - 

2022.  Currently, in 2022, there is no annual CIT liability for both years. The Company has tax credits totaling 

THB 1,015,909,5825 as of 31 December 2022 which can be creditable against the annual CIT liability. 

  

 
 
5 Loss carries forward (normal business) regarding to P.N.D. 50 for the year of 2022 
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3. Effective Tax Rate6 

(Unit: MB) 

Detail of information reported Unit 2022 2021 

Mitr Phol group    

Profit (Loss) before Income Tax MB 8,100.61 1,844.12 

Reported taxes MB 1,343.93 786.05 

Effective tax rate Percent 16.59 42.62 

Mitr Phol group (Thailand)    

Profit (Loss) before Income Tax MB 8,929.33 284.66 

Reported taxes MB 1,459.20 362.95 

Effective tax rate Percent 16.34 127.50 

 

The table presented the standard tax rate in Thailand at 20%, and the Effective Tax Rate ("ETR") of Mitr Phol group 

(located in Thailand). The ETR at 16.34 %. It seems that the ETR for tax calculations is lower than the standard rate 

and the average ETR in other countries where investments are made.  

The reason is Mitr Phol receive the tax privileges from the Board of Investment ( “BOI”) .  The privileges granted 

include certain corporate income tax exemption (for a period of 8 years), the reduction of 50% from normal corporate 

income tax rate (for next 5 accounting periods) , and the double deduction for transportation expenses, water and 

electricity expenses ( for a period of 10 years) .  Additionally, Mitr Phol enjoys advantages provided by the 

International Business Centre ("IBC") tax scheme, encompassing both tax exemptions and reductions. 

Several subsidiaries within the Mitr Phol group have secured tax incentives, such as tax exemptions and reductions, 

for a duration of 8 years.  To illustrate, businesses related to wood substitutes and energy enjoy corporate income 

tax exemptions during the BOI period.  

Lastly, certain expenses incurred by Mitr Phol align with the tax measurement criteria outlined in the Thai Revenue 

Department's Notification. These expenses are eligible for a double deduction, allowing for their inclusion at 200% 

of the actual payment for CIT calculations.  The examples of expenses qualifying for this double deduction are 

training costs and expenditures associated with technology research and development (R&D). 

 

 

 
 
6 The information updated as of 31 December 2022 according to the Country-by-Country Reporting (“CbCR”) for the year of 

2022.   
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4. Number of employees and the detail of income of each entity7 

(Unit: THB) 

 

Country  
 Number of 

the company  

 Number of 

the employee  

 Profit (Loss) before 

Income Tax 
 Tax accrued  

 Amount of tax 

paid (Cash basis)  
 Total revenue as 

per CbCR 2022*  

Thailand 88 10,063  9,135,070,648   1,010,098,683   435,163,569   133,784.26  

Australia 11 697  (156,549,724)  64,760,427   20,433,351   18,535.60  

China 13 3,424  1,596,625,521   646,996,086   493,891,054   41,078.35  

Indonesia 3 367  (241,332,702)  3,629,877   126,537,854   5,554.08  

Lao 2 568  (1,683,931,766)  8,849,533   -     1,696.29  

Singapore 4 2  (99,835,912)  180,350   27,882,833   15,857.57  

Taiwan 6 4  (124,066,225)  -     1,648,514   34.27  

United States of 

America 

2 -  (123,479,709)  -     -     -    

Vietnam 1 6  (5,373,867)  -     -     3.93  

Grand Total 130 15,131  8,297,126,266   1,734,514,955   1,105,557,175   216,544.35  

 

5. List of related companies8 

 

According to the Financial statements 2022, the details of the Company’s subsidiaries as of 31 December 2022 

were as follows: 

 

Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

Direct subsidiaries       
United Farmer and Industry Co.,  Manufacture and distribution Thailand  88  88 

   Ltd. of sugar      

Pacific Sugar Corporation Limited Distribution of sugar and Thailand  100  100 

 sugar export agent      

Mitrphol Sugarcane Research  Services of research and Thailand  100  100 

   Center Co., Ltd. development sugar cane      

 and sugar      

 
 
7 The information updated as of 31 December 2022 according to the Country-by-Country Reporting (“CbCR”) for the year of 

2022.   
8 The details of the Company’s subsidiaries as of 31 December 2022 according to the financial statement for the year of 2022. 
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

Rai Dan Chang Co., Ltd. Sugar cane plant business Thailand  98  98 

Rai E-Sarn Co., Ltd. Sugar cane plant business Thailand  90  90 

       
Panel Plus Co., Ltd. Manufacture and distribution Thailand  89  89 

 of wood substitution      

MP Energy Co., Ltd. Investment company Thailand  100  100 

Mitr Phol International Holdings  Investment company in the Thailand  100  100 

   Co., Ltd. People's Republic of China      

       

Productivity Plus Co., Ltd.  Manufacture and distribution Thailand  100  100 

 of fertilizer      

Mitr Phol Development Co., Ltd. Skill development trainings Thailand  100  100 

Singburi Sugar Co., Ltd. Manufacture and distribution Thailand  55  55 

 of sugar and electricity      

Sugar Excellence Co., Ltd. Sugar conditioning Thailand  100  100 

Mitr Phol Treasury Center Corp., The operation of a treasury Thailand  100  100 

   Ltd. center and provision of      

 financial advisory service      

Khon Kaen Innovation Centre  Property development and  Thailand  100  100 

   Co., Ltd. building management service      

Mitr Chuenjai Co., Ltd. Distribution of communities’  Thailand  100  100 

 products      

Plook Mitr Corp., Ltd. Buying and selling agent of  Thailand  100  100 

 goods and services via       

 electronic system      

Health Innotech Co., Ltd. Manufacture and distribution  Thailand  100  100 

 of organic sweeteners      

Plook Por Suk Co., Ltd. Community enterprise  Thailand  100  100 

 business      

Eto-Huay Kasial Valley Co., Ltd. Manufacture and distribution  Thailand  90  90 

 of mineral water      

MP Smart Logistics Co., Ltd. Investment company Thailand  100  100 

MP Partical Board Co., Ltd. Manufacture and distribution  Thailand  100  100 

 of particle board      

MP USA Holding LLC Investment company United States   100  100 

  of America     

Mitr Lao Sugar Co., Ltd.  Manufacture and distribution  Lao People’s   100  100 

 of sugar Democratic      

  Republic     

Savanh Fertilizer Co., Ltd.  Manufacture and distribution  Lao People’s   100  100 

 of fertilizer Democratic      

  Republic     

Guangxi Chongzuo Mipeng  Manufacture and distribution The People's   39  39 

   Bio-energy Co., Ltd. of electricity generated Republic of China     

   (25% held by MP Energy Co., Ltd.) from biomass fuel      

Guangxi Funan Feed Co., Ltd. Manufacture and distribution  The People's   70  70 

   (30% held by Guangxi Funan East  of animal feed Republic of China     

   Asia Sugar Co., Ltd.)       

MP Australia Holding Pty. Ltd. Investment company Australia  100  100 

Mitr Siam Global Holdings Pte. Ltd. Investment company Singapore  100  100 

Far East Agri Pte. Ltd. Sugar distributor Singapore  100  100 
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

MP Global Ventures LLC Investment company United States  100  - 

  of America     

Indirect subsidiaries held by        

   MP Energy Co., Ltd.        

Mitr Phol Biofuel Co., Ltd.  Manufacture and distribution Thailand  56  56 

 of ethanol      

Mitr Phol Biofuel (Kuchinarai)  Manufacture and distribution Thailand  67  66 

   Co., Ltd. of ethanol      

Maesod Clean Energy Co., Ltd.  Manufacture and distribution Thailand  100  100 

 of ethanol and electricity      

       

       
Power Prospect Co., Ltd. Manufacture and distribution Thailand  80  80 

 of electricity generated      

 from biomass fuel and steam      

Mitr Phol Bio-Power Co., Ltd. Manufacture and distribution Thailand  68  68 

 of electricity and steam      

Mitr Phol Bio-Power (Dan Chang)  Manufacture and distribution Thailand  80  79 

   Co., Ltd. of electricity and steam      

Mitr Phol Bio-Power (Kalasin)  Manufacture and distribution Thailand  65  64 

   Co., Ltd. of electricity and steam      

Mitr Phol Bio-Power (Phuluang)  Manufacture and distribution Thailand  67  67 

   Co., Ltd. of electricity and steam      

Natural Fuel Co., Ltd. Providing fuel supply services Thailand  100  100 

   (formerly Mitr Phol Bio-Power        

   (Khon Khaen) Co., Ltd. )       

Mitr Phol Bio-Power (Songkla)  Manufacture and distribution Thailand  100  100 

   Co., Ltd. of electricity and steam      

       

Panel Plus Bio-Power Co., Ltd. Manufacture and distribution Thailand  66  66 

 of electricity and steam      

MP Choosak Bio-Power Co., Ltd. Manufacture and distribution Thailand  60  60 

 of electricity and steam      

Biomass Clean Energy Co., Ltd. Investment company Thailand  100  100 

Nara Clean Energy Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity and steam      

Mitr Phol Bio-Power  Manufacture and distribution Thailand  100  100 

   (Amnatcharoen) Co., Ltd. of electricity and steam      

Mitr Phol Specialty Biotech Co.,  Distribution of yeast  Thailand  75  75 

   Ltd. products      

Mitr Phol Bio-Power (Kuchinarai)  Manufacture and distribution Thailand  66  65 

   Co., Ltd. of electricity and steam      

Kasetsomboon Bio-Power Co., Ltd. Manufacture and distribution Thailand  100  100 

    of electricity and steam      

Selaphoom Bio-Power Co., Ltd.  Manufacture and distribution Thailand  100  100 

 of electricity and steam      

Petchaboon Bio-Power Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity and steam      

Mitr Phol Biotech Co., Ltd.  Manufacture and distribution Thailand  100  100 

 of biological products      
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

Ratchasima Green Starch Co., Ltd. Manufacture and distribution Thailand  100  100 

 of tapioca flour and      

 agriculture products      

Mitr Phol Energy Services Co., Ltd. Energy saving management Thailand  100  100 

 service and fuel burning      

BMC Energy Co., Ltd. Investment company Thailand  100  100 

Green Pharmahol Co., Ltd. Distribution of alcohol Thailand  70  70 

   (formerly Apex Alco Co., Ltd.)       

Bangkok Alcohol Co., Ltd. Manufacture and distribution Thailand  70  70 

 of alcohol      

THL Power Co., Ltd. Investment company Thailand  100  100 

Steem Inc Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity generated      

 from solar      

Kampaengpetch Green Energy  Manufacture and distribution Thailand  100  100 

   Co., Ltd. of electricity      

C A B Woodchip Co., Ltd. Manufacture and distribution Thailand  76  76 

 of wood chips      

Apcon Renewable Energy Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity      

       

MP Apcon Operations Co., Ltd. Power plant operation and Thailand  100  76 

 maintenance services      

Hou Ju Energy Technology  Investment company Taiwan  75  75 

   Corporation       

Guangxi Funan Bio-Energy Co.,  Manufacture and distribution The People's   87  87 

   Ltd. of electricity Republic of China     

Rungtiva Biomass Co., Ltd. Manufacture and distribution Thailand  100  - 

 of electricity      

Prize of Wood Green Energy Co., Ltd. Manufacture and distribution Thailand  100  - 

 of electricity generated      

Safe Biomass Co., Ltd. Sawmills and planing mills Thailand  100  - 

Saraburi Solar Co., Ltd. Manufacture and distribution Thailand  100  - 

 of electricity      

       

Indirect subsidiaries held by        

   Productivity Plus Co., Ltd.       

Productivity Silo Co., Ltd. Silo storage service Thailand  100  100 

Guangxi East Asia Sak Siam Manufacture and distribution The People's   63  63 

   Fertilizer Co., Ltd. of fertilizer Republic of China     

       

Indirect subsidiaries held by        

   MP Smart Logistics Co., Ltd.       

United Standard Terminal Public  Handling and transportation Thailand  100  100 

   Company Limited services of sugar      

Fair and Fast Co., Ltd. Transportation Thailand  100  100 

Logis Link Co., Ltd. Storage, logistics and  Thailand  100  - 

 harbor services      

Ocean Connext Co., Ltd Logistics and harbor services Thailand  100  - 

       

Indirect subsidiaries held by        
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

   MP Australia Holding Pty. Ltd.       

MP Australia Investment Pty. Ltd. Investment company Australia  100  100 

MP Tableland Green Power Pty. Ltd. Manufacture and distribution Australia  100  100 

 of electricity      

Indirect subsidiaries held by       

   Mitr Siam Global Holdings        

   Pte. Ltd.       

Guangxi Funan East Asia Sugar  Manufacture and distribution The People's   79  79 

   Co., Ltd. of sugar Republic of China     

Guangxi Ningming East Asia Sugar Manufacture and distribution The People's   74  74 

   Co., Ltd.  of sugar Republic of China     

Guangxi Haitang East Asia Sugar Manufacture and distribution The People's   74  74 

   Co., Ltd.  of sugar Republic of China     

Mitr Siam China Company Limited  Investment company The People's   100  100 

  Republic of China     

Guangxi Tuolu East Asia Sugar  Manufacture and distribution  The People's   53  53 

   Co., Ltd. of sugar Republic of China     

Guangxi Chongzuo East Asia Sugar Manufacture and distribution  The People's   53  53 

   Co., Ltd.  of sugar Republic of China     

Indirect subsidiaries held by       

   Far East Agri Pte. Ltd.       

PT Dharmapala Usaha Sukses Manufacture and distribution Indonesia  100  100 

 of sugar      

PT Midr Blidor Manis Manufacture and distribution Indonesia  96  96 

  (formerly PT Olam Sumber Manis) of sugar      

PT KARUNIA CIPTA  Investment company Indonesia  54  54 

   SEMPURNA       

SINO AGRI INVESTMENT  Investment company Singapore  100  - 

   PTE. LTD.       

       

Indirect subsidiaries held by        

   Panel Plus Co., Ltd.        

Panel Plus MDF Co., Ltd. Manufacture and distribution Thailand  58  58 

 of wood substitution      

Panel Decor Co., Ltd. Manufacture of melamine Thailand  53  53 

Panel Design Lab Co., Ltd. Manufacture and distribution Thailand  89  89 

 of rubber wood furniture      

Songkla Green Energy Co., Ltd. Manufacture and distribution Thailand  89  89 

 of electricity and steam      

       

       

Wood Solutions Co., Ltd. Manufacture and distribution Thailand  84  84 

 of rubber and other timber      

Panel Plus (Singapore) Pte. Ltd. Distribution of  Singapore  89  89 

 wood substitution      

Panel Plus Viet Nam Ltd. Manufacture and distribution  Vietnam  89  89 

 of wood substitution      

       

Indirect subsidiaries held by        

   United Farmer and Industry        

   Co., Ltd.       
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

Mitr Kalasin Sugar Co., Ltd. Manufacture and distribution  Thailand  88  88 

 of sugar      

Mitr Phol Bio-Power (Phu Viang)  Manufacture and distribution Thailand  46  45 

   Co., Ltd. of electricity and steam      

       

Indirect subsidiaries held by        

   Nara Clean Energy Co., Ltd.        

Thai Environmental And Energy  Engineering and consulting Thailand  94  94 

   Development Co., Ltd.       

       

Indirect subsidiaries held by        

   Biomass Clean Energy Co., Ltd.        

Betong Green Power Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity and steam      

       

       

Indirect subsidiaries held by        

   BMC Energy Co., Ltd.       

Kalasin Community Power Plant  Manufacture and distribution Thailand  100  100 

   (Project 1) Co., Ltd. of electricity      

Kalasin Community Power Plant  Manufacture and distribution Thailand  100  100 

   (Project 2) Co., Ltd. of electricity      

Khon Kaen Community Power Plant  Manufacture and distribution Thailand  100  100 

   Co., Ltd. of electricity      

Chaiyaphum Community Power  Manufacture and distribution Thailand  100  100 

   Plant (Project 1) Co., Ltd. of electricity      

Chaiyaphum Community Power  Manufacture and distribution Thailand  100  100 

   Plant (Project 2) Co., Ltd. of electricity      

Yala Community Power Plant  Manufacture and distribution Thailand  100  100 

   (Project 1) Co., Ltd. of electricity      

Yala Valley Community Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity      

Loei Community Power Plant Manufacture and distribution Thailand  100  100 

   (Project 1) Co., Ltd. of electricity      

Loei Community Power Plant Manufacture and distribution Thailand  100  100 

   (Project 2) Co., Ltd. of electricity      

Songkhla Community Power Plant Manufacture and distribution Thailand  100  100 

   (Project 1) Co., Ltd. of electricity      

Songkhla Community Power Plant Manufacture and distribution Thailand  100  100 

   (Project 2) Co., Ltd. of electricity      

Songkla Village Energy Co., Ltd. Manufacture and distribution Thailand  100  100 

    of electricity      

Songkla Power Enterprise Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity      

Suphan Buri Community Power  Manufacture and distribution Thailand  100  100 

   Plant Co., Ltd. of electricity      

       

Indirect subsidiaries held by        

   THL Power Co., Ltd.        

Sawasdee Energy Holding Co., Ltd. Manufacture and distribution Thailand  100  100 

 of electricity      
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

       

       

Indirect subsidiaries held by        

   Hou Ju Energy Technology        

   Corporation       

Yuan Yu Solar Energy Company  Manufacture and distribute Taiwan  90  90 

   Limited of solar electricity      

Dong Hai Mu Energy Storage  Automatic frequency control by  Taiwan  100  - 

Co., Ltd. battery energy storage system      

Dong Hua Green Energy Co., Ltd. Automatic frequency control by  Taiwan  100  - 

 battery energy storage system      

Shengqun Energy Storage Technology Automatic frequency control by  Taiwan  100  - 

Co., Ltd. battery energy storage system      

Shou Feng Power Company Limited   Automatic frequency control by  Taiwan  90  - 

 battery energy storage system      

       

Indirect subsidiaries held by        

   Guangxi Funan East Asia        

   Sugar Co., Ltd.       

Guangxi East Asia Funan Sugar  Manufacture and distribution The People's   79  79 

   Refinery Co., Ltd. of sugar Republic of China     

       

Indirect subsidiaries held by        

   Guangxi Ningming East        

   Asia Sugar Co., Ltd.       

Guangxi Ningming East Asia Bio-  Manufacture and distribution The People's   85  85 

   Energy Co., Ltd. of electricity and steam Republic of China     

       

       

Indirect subsidiaries held by        

   MP Australia Investment Pty. Ltd.       

MSF Sugar Pty. Ltd. Manufacture and distribution Australia  100  100 

 of sugar      

       

Indirect subsidiaries held by        

   United Standard Terminal Public       

   Company Limited       

Mitr Phol Warehouse Co., Ltd. Warehouse rental, storage Thailand  80  80 

 services and the provision of      

 handling and transportation      

 services for sugar      

Aawthai Warehouse Co., Ltd. Handling and storage Thailand  68  68 

 services      

       

Indirect subsidiaries held by        

   MSF Sugar Pty. Ltd.       

MSF Investments Pty. Ltd. Sugar cane plant business Australia  100  100 

MSF Securities Pty. Ltd. Sugar cane plant business Australia  100  100 

Anthoan Pty. Ltd. Sugar cane plant business Australia  100  100 

The Mulgrave Central Mill Limited Manufacture of raw sugar Australia  100  100 

MSF Marketing Pty. Ltd. Marketing for raw sugar Australia  100  100 
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Name of the entity Type of Business Country of 

operation 

 Percentage of direct / 

indirect shareholding 

    2022  2021 

    (%) 

FNQ Sugar Services Pty. Ltd. Manufacture of raw sugar Australia  100  100 

       

Indirect subsidiaries held by        

   The Mulgrave Central Mill Limited       

M & M Molasses Pty. Ltd. Marketing for molasses Australia  60  60 

       

Indirect subsidiaries held by        

   Guangxi East Asia (Chongzuo)       

   Sugar Co., Ltd.       

   Guangxi Chongzuo Mipeng Modern 

Agricultural Technology Co., Ltd. 
Crop cultivation services The People's  

Republic of China  
 100  - 

 

 

 

 

 

 

 

 

 

 

 


